
#Americans LOVE Automobiles 

 

Some like them cool, fast, and sleek, 

Some like them comfortable and elegant, 

Some like them large and family friendly, 

Some like them small and economical, 

Some of us even name our cars, 

For some, our cars become our identity, 

Bottom Line . . .  They all get us from Point A to Point B! 

 

Purchasing an automobile is usually the 2nd largest purchase we make only falling behind the purchase 
of a home. These two purchases alone can put a chokehold on our finances. 

Is there a way out of this? How can we save $$$ on car purchases? Would you consider purchasing a 
used car? 

Points to Ponder 

1) You Tube Video:  Should I buy a new or used car? 

https://www.youtube.com/watch?v=tHAR4SvDiZQ 

2) You Tube Video:  Why Used Car Prices are EXPLODING!  

https://www.youtube.com/watch?v=yk8mtR6SeG0 

 

 

https://www.youtube.com/watch?v=tHAR4SvDiZQ
https://www.youtube.com/watch?v=yk8mtR6SeG0


 

With today’s economy not in a normal state due to the COVID-19 pandemic, there are many things to 
consider.  Most important is to… 

Plan and Prepare. Buying a car involves many other things outside of the sticker price of the car. It 
includes other things such as: 

• Insurance 
o You cannot purchase a car or tag without proof of insurance.  The younger you are, the 

more expensive the insurance.  Check insurance rates on the model car you are looking 
at purchasing before you even begin to look at cars.  

• Taxes 
o Sales Tax 
o Ad Valorem Tax 

 

• Maintenance 
o Check with your mechanic to see about average maintenance costs for your car.  

 

 
 

• Gasoline  
o Consider gas mileage to estimate how much you will be spending on gasoline per 

month.  

 

 

You must consider the monthly cost of these things in addition to your monthly car payment.   

 

YouTube Video: I Told You Not To Do It - You Should Never Pay MSRP 
https://www.youtube.com/watch?v=5B7TXrYA8cY 

https://www.youtube.com/watch?v=5B7TXrYA8cY


KNOW BEFORE YOU GO 

Do I even need a new car?  If so, can I afford it?

 

YouTube Video:  How Much Car Can I Afford (20/4/10 Rule) 

https://www.youtube.com/watch?v=Q5_X36qBceE 

 

LEVERAGE OVER CAR DEALERSHIPS: GET BEST PRICES! (DEALS OFF MSRP) 2021 The 
Homework Guy, Kevin Hunter 

https://www.youtube.com/watch?v=asNukqP91_o 

 

 

 

https://www.youtube.com/watch?v=Q5_X36qBceE
https://www.youtube.com/watch?v=asNukqP91_o


What does scripture have to say about debt? 

The book of Proverbs (the book of wisdom) sounds the alarm against debt. Please take time to read the 
following scriptures. 

Proverbs 1:13-15 

Proverbs 17:18 

Proverbs 22:26-27 

Proverbs 27:13 

Those who are in debt are warned to get out as soon as possible. (Proverbs 6:1-5) 

DEBT IS BONDAGE! 

Proverbs 22:7 states that, “The rich ruleth over the poor, and the borrower is servant to the lender.” 

Romans 13:8 says, “Owe no man anything, but to love one another: for he that loveth another hath 
fulfilled the law.” 

Scripture does not forbid debt, but it strongly discourages it. It does condemn the misuse of debt and 
the failure to repay debts. 

  

 

 



THE BIG 3 

• Take a deep breath and don’t be overwhelmed when buying a vehicle. 
 

• There will always be another deal. 
 

• Always take your car to a mechanic to have it inspected before purchasing. 
 

 

 

 

 

 

 

 

 

 

 

 

 

Do Your Homework 

Other Resources: (information for this lesson is pulled from the following books and YouTube Videos) 

❖ Adulting 101 #Wisdom 4Life by Josh Burnette and Pete Hardesty 
❖ The Total Money Makeover by Dave Ramsey 
❖ Money, Possessions and Eternity by Randy Alcorn 
❖ America’s Cheapest Family Gets You Right on the Money by Steve and Annette Economides 
❖ Living Well on a Shoestring by Yankee Magazine 
❖ Consumer Reports 

 

Websites for further research: 

www.kbb.com 

www.craigslist.com 

http://www.kbb.com/
http://www.craigslist.com/


www.Cars.com 

www.autotraders.com 

www.carmax.com 

www.CarGurus.com 

Www.Edmunds.com 

www.NADA.com 

www.carfax.com 

www.carvana.com 

www.quotes.everymandriver.com 

 

 

 

 

 

 

 

http://www.cars.com/
http://www.autotraders.com/
http://www.carmax.com/
http://www.cargurus.com/
http://www.edmunds.com/
http://www.nada.com/
http://www.carfax.com/
http://www.carvana.com/
http://www.quotes.everymandriver.com/

